
DRAFT RECOGNIZED OBLIGATION PAYMENT SCHEDULE - CONSOLIDATED

FILED FOR THE July 1, 2012 to December 31, 2012 PERIOD

Name of Successor Agency: Successor Agency to Community Redevelopment Agency of the City of Banning

Current

Total Outstanding Total Due

Debt or Obligation During Fiscal Year

Outstanding Debt or Obligation 65,390,653.81$                              4,071,203.05$              

Total Due for Six Month Period

Outstanding Debt or Obligation 2,397,063.92$                                

Available Revenues other than anticipated funding from RPTTF - BONDS 808,935.55$                                   

Enforceable Obligations paid with RPTTF 1,463,128.37$                                

Administrative Cost paid with RPTTF 125,000.00$                                   

Pass-through Payments paid with RPTTF -$                                                

43,893.85$                                     

Certification of Authorized Officer:

Pursuant to Section 34177(l) of the Health and Safety code,

I hereby certify that the above is a true and accurate Recognized Name Title

Enforceable Payment Schedule for the above named agency.

Signature Date

Administrative Allowance (greater of 3% of anticipated Funding from RPTTF in FY 2012-13 or $250,000. Note: 

Calculation should not include pass-through payments made with RPTTF.  The RPTTF Administrative Cost figure above 

should not exceed this Administrative Cost Allowance figure)



Name of Redevelopment Agency: Successor Agency to the Community Redevelopment Agency of the City of Banning FORM A - Redevelopment Property Tax Trust Fund (RPTTF)

Project Area(s) Merged

DRAFT RECOGNIZED OBLIGATION PAYMENT SCHEDULE

Per AB 26 - Section 34177 (*)

Contract/Agreement

Project Name / Debt Obligation Execution Date Payee Description July 2012 Aug 2012 Sept 2012 Oct 2012 Nov 2012 Dec 2012 Total

1) 2003 Tax Allocation Bonds 12/8/2003 US Bank Funding for RDA projects Merged 13,738,552.36 967,195.00 RPTTF 483,597.50 483,597.50$         

2) 2007 Tax Allocation Bonds 5/1/2007 US Bank Funding for RDA projects Merged 48,863,291.95 1,872,616.26 RPTTF 936,308.13 936,308.13$         

3) Property Acquisition 4/12/1994 Electric Utility Fund Property acquisition - Trust Deed Merged 268,750.43 83,045.48 RPTTF 18,261.37        18,261.37        36,522.74$           

4) Annual Continuing Disclosure 5/1/2007 Urban Futures, Inc. Bond Continuing Disclosure Services Merged 90,000.00 3,600.00 RPTTF -$                     

5) Bond Trustee Fees 5/1/2007 US Bank Annual Trustee Fees Merged 167,500.00 6,700.00 RPTTF 6,700.00 6,700.00$             

6) -$                     

7) -$                     

8) -$                     

9) -$                     

10) -$                     

11) -$                     

12) -$                     

13) -$                     

14) -$                     

15) -$                     

16) -$                     

17) -$                     

18) -$                     

19) -$                     

20) -$                     

21)  $                      -   

22) -$                     

23) -$                     

24) -$                     

25) -$                     

26) -$                     

27) -$                     

28) -$                     

29) -$                     

30) -$                     

31) -$                     

32) -$                     

Totals - This Page (RPTTF Funding) 63,128,094.74$         2,933,156.74$      N/A 18,261.37$      -$                -$                18,261.37$      -$                   1,426,605.63$    1,463,128.37$      

Totals - Page 2 (Other Funding) 2,262,559.07$           888,046.31$         N/A 120,018.17$    327,842.72$    34,018.16$      259,018.16$    34,019.15$        34,019.19$         808,935.55$         

Totals - Page 3 (Administrative Cost Allowance) -$                          250,000.00$         N/A 20,834.00$      20,834.00$      20,834.00$      20,834.00$      20,834.00$        20,830.00$         125,000.00$         

Totals - Page 4 (Pass Thru Payments) -$                          -$                     N/A -$                -$                -$                -$                -$                   -$                    -$                     

  Grand total - All Pages 65,390,653.81$         4,071,203.05$      159,113.54$    348,676.72$    54,852.16$      298,113.53$    54,853.15$        1,481,454.82$    2,397,063.92$      

**  All totals due during fiscal year and payment amounts are projected.   

*** Funding sources from the successor agency:  (For fiscal 2011-12 only, references to RPTTF could also mean tax increment allocated to the Agency prior to February 1, 2012.)

RPTTF - Redevelopment Property Tax Trust Fund   Bonds - Bond proceeds Other - reserves, rents, interest earnings, etc

LMIHF - Low and Moderate Income Housing Fund Admin - Successor Agency Administrative Allowance

*   The Initial Preliminary Draft Recognized Obligation Payment Schedule (ROPS) is to be completed by 3/1/2012 by the successor agency, and subsequently be approved by the oversight board before the final ROPS is submitted to the State Controller and State Department of Finance by April 15, 2012.  It is not a 

requirement that the Agreed Upon Procedures Audit be completed before submitting the final Oversight Approved ROPS to the State Controller and State Department of Finance.

Project Area

Total Outstanding 

Debt or Obligation

Payments by month
Total Due During 

Fiscal Year

 2012-2013**

***         

Funding 

Source

Payable from the Redevelopment Property Tax Trust Fund (RPTTF)



Name of Redevelopment Agency: Successor Agency to the Community Redevelopment Agency of the City of Banning FORM B - All Revenue Sources Other Than Redevelopment Property Tax Trust Fund (RPTTF)

Project Area(s) Merged

DRAFT RECOGNIZED OBLIGATION PAYMENT SCHEDULE

Per AB 26 - Section 34177 (*)

Contract/Agreement

Project Name / Debt Obligation Execution Date Payee Description July 2012 Aug 2012 Sept 2012 Oct 2012 Nov 2012 Dec 2012 Total

-$                  

1) Fiscal Consulting Services 9/30/2009 Urban Futures, Inc. RDA Wind-down Merged 25,000.00 25,000.00 Other 2,083.33          2,083.33                  2,083.33        2,083.33          2,083.33        2,083.35       12,500.00$       

2) Settlement Agreement 1/24/12 Banning Airport Associates Barbour St. Settlement Agreement Merged 98,500.00 98,500.00 Bonds 98,500.00 98,500.00$       

3) Construction Contract 4/4/2012 Cooley Contruction Ramsey St. Infrastructure - Improvements Merged 306,324.55 306,324.55 Bonds 306,324.55 306,324.55$     

4) Professional Services Agreement 9/30/2009 Urban Futures Land Disposition Services Merged 25,000.00 25,000.00 Bonds 2,083.33          2,083.33                  2,083.33        2,083.33          2,083.33        2,083.35       12,500.00$       

5) Note Payable 8/7/2008 Glick Property purchase - Trust Deed Merged 246,369.09           20,530.76 Bonds 1,710.92          1,710.92                  1,710.92        1,710.92          1,710.91        1,710.91       10,265.50$       

6) Note Payable 7/29/2009 DeZorzi Property purchase - Trust Deed Merged 1,236,365.43        87,691.00 Bonds 7,307.59          7,307.59                  7,307.58        7,307.58          7,307.58        7,307.58       43,845.50$       

7) Pending Litigation Huang, et al property pending litigation Merged 50,000.00             50,000.00             Other 8,333.00          8,333.00                  8,333.00        8,333.00          8,334.00        8,334.00       50,000.00$       

8) Pending Litigation Oddfellows foreclosure pending litigation Merged 50,000.00 50,000.00 Other 12,500.00 12,500.00 12,500.00 12,500.00 50,000.00$       

9 Construction Contract 5/27/2008 & 6/22/2010 Banning Cultural Alliance building renovation Merged 225,000.00           225,000.00           Bonds 225,000.00      225,000.00$     

10 -$                  

11 -$                  

12 -$                  

13 -$                  

14 -$                  

15 -$                  

16 -$                  

17 -$                  

18 -$                  

19 -$                  

20  $                   -   

21 -$                  

22 -$                  

23 -$                  

24 -$                  

25 -$                  

26 -$                  

27 -$                  

28 -$                  

29 -$                  

30

31

32 -$                  

Totals - LMIHF -$                      -$                      LMIHF -$                -$                         -$               -$                -$               -$              $0.00

Totals - Bond Proceeds 2,137,559.07$      763,046.31$         Bonds 109,601.84$    317,426.39$            11,101.83$    236,101.83$    11,101.82$    11,101.84$   $696,435.55

Totals - Other 125,000.00$         125,000.00$         Other 10,416.33$      10,416.33$              22,916.33$    22,916.33$      22,917.33$    22,917.35$   $112,500.00

  Grand total - This Page 2,262,559.07$      888,046.31$         120,018.17$    327,842.72$            34,018.16$    259,018.16$    34,019.15$    34,019.19$   $808,935.55

**  All total due during fiscal year and payment amounts are projected.   

*** Funding sources from the successor agency:  (For fiscal 2011-12 only, references to RPTTF could also mean tax increment allocated to the Agency prior to February 1, 2012.)

RPTTF - Redevelopment Property Tax Trust Fund   Bonds - Bond proceeds Other - reserves, rents, interest earnings, etc

LMIHF - Low and Moderate Income Housing Fund Admin - Successor Agency Administrative Allowance

*   The Initial Preliminary Draft Recognized Obligation Payment Schedule (ROPS) is to be completed by 3/1/2012 by the successor agency, and subsequently be approved by the oversight board before the final ROPS is submitted to the State Controller and State Department of Finance by April 15, 2012.  It is 

not a requirement that the Agreed Upon Procedures Audit be completed before submitting the final Oversight Approved ROPS to the State Controller and State Department of Finance.

Project Area

Total Outstanding 

Debt or Obligation

Payments by month
Total Due During 

Fiscal Year

 2012-2013**

Funding 

Source 

***

Payable from Other Revenue Sources



Name of Redevelopment Agency: Successor Agency to the Community Redevelopment Agency of the City of Banning FORM C - Administrative Cost Allowance Paid With Redevelopment Property Tax Trust Fund (RPTTF)

Project Area(s) Merged

DRAFT RECOGNIZED OBLIGATION PAYMENT SCHEDULE

Per AB 26 - Section 34177 (*)

Project Name / Debt Obligation Payee Description July 2012 Aug 2012 Sept 2012 Oct 2012 Nov 2012 Dec 2012 Total

1) Successor Agency Admin. Per AB X1 26 City of Banning SA Admin. Allowance:  July to Dec. 2012 250,000.00 RPTTF 20,834.00                  20,834.00              20,834.00              20,834.00              20,834.00              20,830.00              125,000.00$          

2)  $                       -   

3)  $                       -   

4)  $                       -   

5)  $                       -   

6)  $                       -   

7)  $                       -   

8) -$                      

9) -$                      

10) -$                      

11) -$                      

12) -$                      

13) -$                      

14) -$                      

15) -$                      

16) -$                      

17) -$                      

 18) -$                      

19) -$                      

20) -$                      

21)  $                       -   

22) -$                      

23) -$                      

24) -$                      

25) -$                      

26) -$                      

27) -$                      

28) -$                      

-$                      

-$                      

-$                      

-$                      

-$                      

-$                      

-$                      

Totals - This Page -$                     250,000.00$              20,834.00$                20,834.00$            20,834.00$            20,834.00$            20,834.00$            20,830.00$            $125,000.00

**  All total due during fiscal year and payment amounts are projected.   

*** Funding sources from the successor agency:  (For fiscal 2011-12 only, references to RPTTF could also mean tax increment allocated to the Agency prior to February 1, 2012.)

RPTTF - Redevelopment Property Tax Trust Fund   Bonds - Bond proceeds Other - reserves, rents, interest earnings, etc

LMIHF - Low and Moderate Income Housing Fund Admin - Successor Agency Administrative Allowance

**** - Administrative Cost Allowance caps are 5% of Form A 6-month totals in 2011-12 and 3% of Form A 6-month totals in 2012-13.  The calculation should not factor in pass through payments paid for with RPTTF in Form D.

*   The Initial Preliminary Draft Recognized Obligation Payment Schedule (ROPS) is to be completed by 3/1/2012 by the successor agency, and subsequently be approved by the oversight board before the final ROPS is submitted to the State Controller and State Department of Finance by April 15, 2012.  It is not a 

requirement that the Agreed Upon Procedures Audit be completed before submitting the final Oversight Approved ROPS to the State Controller and State Department of Finance.

Project Area

Total Outstanding 

Debt or Obligation

Payments by month
Total Due During 

Fiscal Year

 2012-2013** Funding Source **

Payable from the Administrative Allowance Allocation ****


